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Insure the Water Supply
to Your Drilling Outfits

Plenty of water ttendily furniiTierl from trie ource of tupplf

means uninterrupted operation. You know what that mean

to you. Here'-- a combination that we hare designed epe-cUll- y

for thi. oil field service. It is made up of our Famoua
Engine clutch connected to a 3x46 II. P. "Z" Keroiene

Duplex Pump and mounted on a steel base.

The "Z" Engine has built-i- n oscillating magneto throttling

governor and operates efficiently on kerosene.

Th pump has brass linel water cylinders and pistons

packed with square packing. Babbitted bearings.. Valvea

re rubber discs with bronze seats easily accessible.

These uftits and an ample stock of their renewal parts ar

kept ready for immediate delivery by our distributors at
points near your wells. REMEMBER they are guaran.
teed by Fairbanks-Mors- e Quality.

Fairbanks, Morse' MANUrACTURCRS I CHICAGO
. iiu7c-i--- r. rt.7nTok . S T. UK Wfl.'lV Car a C.a!lii Htaitlowi CV

i
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510,000 Shares

Montgomery Ward & Co.
Imvrnmliil

(Illiml t (inriil lull)

Common Stock
(llnsliilt llnrv)

Ii

1

Dividend txrmpt front Federal Xormal Income Tax
Exempt from I'trsonal I'ropnty Tax When Held liesidenta Minni.

1,000,000 KliariH cArmnnn flock Biitlmr-izi-- d.

(Jf thin nmmirit UiO.OOO Hhann
ri'.-rrv- cmploycn the Oompany ;

310.000 fshnPcs held by intiTosl.t
the Company; nnd 510.000 nharert

nlrcndy applied for urc be sold
the public
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Listed the Chieano Stoek Exchange
Application trill ft' wrnrfc to list an

v ftew York Stoek Exchange

BUSINESS: Montgomery Ward Si Company was established in 1H72 an the,

first cutaloR and mail order hoiice in t'l" T'mtcd State. It wan incorporated in
Illinois in liWJ and in New York in 1913. Hei-aun- of the
passage of the new Illinoix corporation law, the company ban been

in Illinois thus making all of itn atiVik exempt from personal taxea when
held by residents of Illinois.

t

SALES TERRITORY: Since the or,r"nif.ation of the company iU volume of
buHineaa and pales territory have conn.tjuit.ly incrianed until now ordern are re-

ceived from every state and outside territory of the United States, as well as
foreign countries', the nuleH to date for W10 lrcinjr approximately $!)0,000(000.

Salient Features
From the letter of Mr. Robert J. Thorn, president of the company, and the re-

port of Moi'srs. --Arthur Young; &. Co., certified public acountants, we Bummar-iz- e

as follows: , ,

0Rr; OF THE COMPANY'S ORDERS are accompanied by cash
in advance.

MERCHANDISE IS I'.OUCHT directly from manufacturers and
sold bv mail directly to consumers, largely eliminating all
intermediate profits. Tlira company itself opera ten factories
nnd interested in many others.

! IX VIEW OF THE FACT that eornpann ha been In hiitinc
ncarlti .r0 yearn and that millions of dollar hare hern

in advertising and distributing catalogn, and that
hundrcda of thousand of ciintonier have dealt tilth it

it i clear that the ;wv trill, catalog and lint are
of irnmenne value. It i believed that the good trill i equal to
entire net ael of the company, although neither thene nr
other intangible value are carried on i(j ..Jfooktt a asm t.

SALES FOR 1018 were over $70,000,000, an increase of over 100ri
in the past six years; and the estimated gal en fur l!)l.).show
an increase of almost 150'.' during that period.

NET PROFITS have shown an increase of from $l,f.."i.'i, 1H1 in 11)13

to 50,.'500,1H1. before taxes, in 11)1 H.

THE ASSOCIATION with men who have recently become :itk
holders of this new stoek will greatly benefit the company in --

broadening its rtnictiandising field, and the company, con-

tinuing under the panic management, will be gn ally l-

imed.

THE COMPANY has specific plans for large developments, which
will balance its facilities for new warehouses and distribution
covering the entitre United States in the most economical and
efficient, manner.

THIS FINANCING of the company is ample to carry out these
projects and to maintain a generous (a-l- i , the balance
sheets showing cash on hand, 7$20,701,l'.i.". 1"; I.iiberty bonds,
f l.c.DD.t t:t-Lr,- .

The legality of this is.ue has been approved by Mes-rs- . Winston Strawn & Shaw

of Chicjigo; Mcsts. White & Case of New York City, and Mr. Henry L. Moses

of New York City.
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